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ANKIT GOLD

DIRECTORS' REPORT

CIN © U36%10G 1981 PLCOT 5567

-‘I'In,l MITED

The Members,
ANKIT GOLD UMITED

Your directors present you the Annual Report together with Audited Balance Sheet as at year
ended 31st March 2023 and Statement of Profit & Loss for the year ended 31% March, 2023,

summaries of the financial statement are as under

FINANCIAL
. {Amount inRs.)
| Particulars F.Y. 2022-23 F.Y. 2021-22
Income from Operations 24,60,86,615 27,12,58,135
_Add: Other Income 2,323,875 1,23,955
Total Revenue = 24,63,20,490 | 27,13,82,090
Profit/ (Loss) before Depreciation and Taxation 148,687,591 48,79,390
Add/(Less): Depreciation and Amortization Expenses 8.99,929 5.,60,527
Profit/(Loss) before Taation 1,39,67,692 43,18,863
Exceptional Items: prior period expenses 1,44,079 ol
Less: Provision for Income Tax 36,40,188 11,26,065
Add/(Less): Deferred Tax (2,240) 14,066
Profit/(Loss) after Taxation 1,01,85,635 31,78,732
OPERATIONS OF THE COMPANY:

You Company earned total revenue of R.24,63,20,490/- as compared to total revenue of
Rs. 27,13,82,090/- as earned during the previous year, During the year under review, your
Company has eamed profit of Bs. 1,01,85,635/- a5 comparad to profit of RBs. 31,78,732/- a=
earned during the previous year. Your directors are hopeful for the bright financial results in the

year to be come.

DIVIDEND:

In the conservation of resources, your directors do not recormmend any dividend for the year

under review.

ANKITGOLD LIMITED
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FE ESERVES:
The Company has not transferred any amount to general reserve.
Dl RS OF COMPANY:
During the year under review, Mr. Dharmendra Lathigara, Director (DIN : 00571805) appointed
as hianaging Director of the Company, Wr. shrikant Lathigara appointed as WNon Executive
Director of the Company, Ms. Privanka Gola, Director (DIN: 09384530) and Ms. Bhavna Shah,
(DIN : 09494548) as Non Executive Independent Directors of the Company.
KEY MAN PERSOMNNEL :
During the year under review, Ankit Lathigara, Director (DIN : 01462125) appointed as Chief
Financial Officer of the Company and Mr. Hinil Patel appointed as Company Secretary of the
Company.
DETAILS OF IDIARY TION OR JOINT VE -

As on March 31, 2023, the Company does not have any subsidiary or associate or joint Venture.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL
YEAR.

There have been no material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of the finan cial year of the Company to
which the financial statements relate and the date of the report.

SIGNIFI AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
NG GOING CONCERN 5T ARND ¥'5 O N5 IN
FUTURE:

During the year under review, there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and company's
operations in fulure.

STAT RY AUD AU RT:

M/s. Patel lain & Associates, Chartered Accountants, Ahmedabad (Firm registration No.
125797W), Statutory auditors of the Company who was appointed by members as Auditors of
the Company in terms of Articles of Association and Provisions of the Companles Act, 2013
holds office as auditors of the Company till Annual General Meeting to be heid in the year 2028.
The Campany has recelved a certificate from the statutory auditors to the effect that their re-
appointment, if made, would be within the limits prescribed.



The Notes to the financial statements referred in the Auditors Report are self-explanatory.
There are no qualifications or observations or adverse remarks made by ihe Auditors in Uheir
Report and therefore do not call for any comments under Section 134 of the Act.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of the Company.
DEPOSITS:

The Company has not invited/ accepted any depaosits from the public during the year ended
March 31, 2023. There were no unclaimed or unpaid deposits as on March 31, 2023,

As on March 31, 2023, the Company have any outstanding exempted deposit Rs. 29,40,148/- as
received from Directors and their relatives of the Company In terms of Rule 2(C){viil) of the
Companies (Acceptance of Deposit) Rules, 2014 as amended from time to time.

€ N OF ENERGY, TECHNOLOGY A ION, F GN_EXCHAMGE EARNINGS
ARND OUTGO;
CONSERVATION OF ENERGY:

The Company is continuously striving towards improving the energy performance wherever it
cen. Your Company being not a major power consumer, the expenditure made on this account
constitutes a small percentage on the total cost and hence, does not impact much.

RESEARCH AND DEVELOPMENT (R & D), TECHNOLOGY ABSORPTION, ADAPTATION &
INNOVATION:

The efforts made towards technology absarption: Your Company is making all possible efforts
to absorb and innovate with the adwvancement of technology in its day-to-day activities.
Benefits derived like product improvement, cost reduction, product development or impart
substitution: Not applicable

In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): The Company has not imported any technology during the
period,

Expenditure incurred on Research and Development: The Company has not obtained any
technology Trom oulside parties and not enlered inle any lechnical coliaboration agreementl
with any party from abroad. Company has not incurred any expenditure on research and
development.



Your Company has no activities relating to Conservation of Energy and Technology absorption.
The delails of foreign exchange eamings or outgo during the year under review are as under:

Foreign Exchange earmings — NIL
Foreign Exchange Expenditure — NIL

ORISED AND PAI ITAL:
Authorised Share capital:

During the year under review, your Company has Authorised Share capital of from Rs.
1,00,00,000/- divided into 10,00,000 Equity Shares of Rs. 10/- each.

Paid up Share Capital:

During the year under review, your Company has paid up share capital from Rs. 90,00,000/-
divided into 9,00,000 Equity Shares of Rs. 10/- each into Rs. 5,25,00,000/- divided into
52,500,000 Equity Sh3ares of Rs. 10/- each

CORP RESPONSIBILITY:

The Company s not required to constitute a Corporate Social Responsibility Committee as it
does nol Tall within purview ol Section 135{1) of the Companies Acl, 2013 and hence il is nol
required to formulate policy en corporate social responsibility.

MUMBER OF MEET 3

During the period under review, the Board of Directors met 5 times viz. on 257 June, 2022, 12%
August, 2022, 1¥ September, 2022, 23rd December, 2022 and 31st March, 2043,

DIRECTORS' 181 STATEMENT:

As reguired under Section 134(5) of the Companies Act, 2013, the Directors hereby confirm
that:

i. in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any.

il The Directors have selected such accounting policies and applied them consistently and
made judgmenis and estimates lhatl are reasonable and prudent so as Lo give 2 Lrue
and fair view of the state of affairs of the Company at the end of the financial year and
of the Profit/losses of the Company for that year.



i, The Directors had taken proper and sufficient care for the maintenance of adeguate
accouniing records in sccordance with the provisions of this Act, Tor safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

iV, The Directors had prepared the annual accounts on 2 'Going Concern’ basis.

V. The Directors had devised proper system to ensure compliance with the provisions of
all appiicable laws and that such systems were adequate and operating effectively,

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint independent Directors under Section 145(4) and
Rule 4 of the Companies (Appointment and Quaiification of Directors) Rules, 2014 hence no
declaration has been obtained.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING

RITERIA F NG QUALIFI POSITIVE ATTRIBUTES, INDEPENDENCE OF A
[*]] A AND iy UNDER 3} OF SECTION 178:

The Company, being a Private Limited Company was not required to constitute a Nomination
and Remuneration Committee under Section 178{1) of the Companies Act, 2013 and Rule & of
the Companies (Meetings of Board and its Powers] Rules, 2014 and 5takeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

P LARS OF LOANS TE SECURITIES INVESTMENTS M
Un [0]y] :

During the year under review, Your Company has not made investment or not given guarantee
or provided any securilies o sny olher bodies’ corporaies under the provisions of Seclion 186
of the Companies Act, 2013 and rules made under,

ARTICULAR :
The information required pursuant to section 197 read with Rule, 5 of the Companies
(Appointrment and Remuneration of Managerial Personnel] Rules, 2014 in respect of employees
of the Company, is not applicable hence no declaration has been provided.
PAR OR ARRAN WITH RELATED PARTIES:
During the year under review, there are no contracts or arrangements or transactions entered

by company with related parties referred in section 188{1j of Companies Act, 2613, For details
on related party transactions, members may refer to the notes to the financial statements.



EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 92{3) & 134(3)(a) of the Companies Act, 2013, the
Company does not have website so there Is no requirement to give web link of Annual Return,

CON N OF ITTEE — SEX E REP

The Company has adopted a policy on prevention, prohibition and Redressal of Sexual
harassment at workplace and has duly constituted an Internal Complaints Committee in line
with the provisions of the Sexual Harassment of Women at Workplace {Prevention, Prohibition
and Redressal} Act, 2013 and the Rules thereunder.

RECIATION:

Your directors record their gratitude for bankers, business associates and other stakeh oiders far
repasing thelr trust and confidence in the Company. Your directors recard thelr gratitude 1o the
governmental and regulatory authorities for their support, guidance and co-operation during
the year under review,

For and on behalf of the Board of Directors

= For, Ankit Goid Limited
Fr.:-n, ANKIT GOLD LIMITED

FD .A."-..F{ I.EMJTEH
=) D& m
-ﬂharrnindm
Managing Director Drrﬂtur
DIN: 0571805 DIN: 01362125

Date: 01/09/2023
Place: Ahmedabad



ratel Jain & Associates
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS" REPORT

g
The Members of M/S Ankit Gold Limited
Raport an the audit of the financial statements

Opinion

We have audited the accompanying financial statements of M/s Ankit Gald Limited
i'the Company’), which comprise the balance sheet as at March 31, 2023, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes 1o the financial statements, including a summary of significant accounfing
policies and other expianatory information

Iri my opinion and to the best of my information and according te the explanations
given to me, the aforesaid financial statements give the Information required by
the Companies Act, 2013 (‘Act’) In the manner so required and give a true and fair
view In conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2023, its profit and cash flows for the
year ended on that date.

Hasis 1or opinion

| conductad my avdit in accordance with the standards on auditing specified undes
zeclion 143 (10} of the Companies Act, 2013, My responsibilities under those
atandards are further described in the awditor's responsibiliies for the audit of the
nrancial statements section of our report | am independent of the Company in
accordance with the code of ethics issued by the Insbtute of Chartered Accountants
of India tegether with the ethical requirements that are relevant to my audit of the
tnancial statements under the provisions of the Act and the rules thereunder, and |
fave fulfiled my other ethical responsibiliies in accordance with these requirements
and the code of athics

| believe that the audit evidence | have obtained is sufficient and appropriate to provide
a basis for my opinion

Key audit matters

ey audit matters are those matters that, in our professional judgment, were of most
sigrificance in our audt of the financial statements of the cument period These
matters were addressed in the context of our audit of the financial statements as a
whiode and in forming cur opinien thergon, and | do not provide 2 separale opinion on
these matters

Heporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company’.

702, Silicon Tower, Opp. Axis Bank, B/h Samartheshwar Mahadev,
Law Carden, Ahmedabad-380006
+41-79-4899-7522
www. pateljain.com



Information other than the financial statements and auditors' repart thereon

Ihe Company's board of directors is responsible for the preparation of the other
Imformation. The other information comprises the information included in the Boarg's
Report including Annexures to Board's Repaort, Business Responsibiity Report but
snes not include the financial statements and my auditar's report thereon,

My LRINeN on Lhe financial stalements does not cover the other informanon and | do
not express any form of assurance conclusion thereon

In connection with my audit of the financial statements: my responsibility 15 to read the
owner information and, in doing so, consider whether the other information is materially
incansisient with the standalone financial statements or my knowledge obtained during
‘he course of my audit or otherwise appears to be materially misstated

If. based on the work | have performed, | conciude that thare is a material misstatement
of thiz other information. | am required to report that fact. | have nothing to raport in
this regard

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section
144 (&) of the Act with respect to the preparabion of these financial statements that
qive & true and fair view of the financial position. financial parformance and cash flows
of the Company in accordance with the accounting principles generally accepted in
indi@. including the accounting standards specified under section 133 of the Act This
responsibiiity  also includes maintenance of adequate accounting records |n
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregulanities; selection
anrl apnbieatian of appropriate accounting policies. making judgments and eslimates
that are reasonable and prudent, and design, implementation and maintenance of
soequate internal financial controls, thal were operating effectively for ensuring the
ancuracy and completeness of the accounting records, relevant to the preparation and
oresantation of the firancial statement that give a true and fair view and are frea from
material misstaterment. whether due to fraud or error,

'l prepanng the financial statements, management Is responsible for assessing the
Lompany's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess
managamant either intends to liquidate the Company or to cease operations, or has
no realistic alfemative but to do so.

e board of directors are also respansible for overseging the Company's financial
reporting process.:

Auditor's responsibilities for the audit of the financial statements

Wiy objectves ars to obtan reasonabie assurance about whether the financial
statements as a whole are free from matarial misstaterment, whether due to fraud or
eror. and to issue an auditor's report that includes my opinion. Reasonable assurance
s & migh level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detacl 2 material misstatement when it exisls
Misstatements can anse from fraud or errof and are considered matenal i individually
ar in the aggregale, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statemenis,



4= pant of an audit in accordance with SAs, | exercise professional judgment and
maintain professional skepticism throughout the audit | also:

ldentify and assess the risks of maternal misstatement of the financial stalements
whether due lo fraud or emor, deslgn and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinien The risk of not detecting a matenal misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may invalve collusion forgery,
intentional omissions, misrepresentations, or the overnide of Internal contral

Cintain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropnate in the circumstances. Under section 143(3)0) of the
ompanies Act, 2013, 1 am also responsible for expressing my opinion on whether the
company has adgequate internal financial controls system in place and the aperating
effechivenass of such controls,

Evaluate the appropriateness of accounting policies used and the reazonableness of
accounting estimates and related disclosures made by management,

wonciude on the appropriateness of management's use of the going concern basis of
Accountng and. based on the audit evidence obtained, whether a matarial uncertainty
Exsts related to events or conditions that may cast significant doubt on the Company's
ability o continue as a gaing concem. If | canclude that a material uncertainty exists,
Fam required to draw attention in my auditor's report to the related disclosures in the
financial statements or, If such disclosures are inadequate, to modify my opinon. Our
canciusions are based on the audit evidence obtained up to the date of my auditars
'=port, However, future events or condiions may cause the Company to cease lo
COnLiNue as a going concerm.

Evaluate the overall presentation, structure and content of the financial statements,
inciuding the disclosures, and whether the financial statements represent the
unaerlying transactions and events in @ manner that achieves fair presentation.

carnmunicate with those charged with governance regarding, ameong other matters
ihe planned scope and iming of the audit and significant audit findings, incl uding any
significant deficlencies in internal control that | identify during my audit

| dis0 provige those charged with governance with a statement that | have complied
#ith relevant ethical requirements regarding Independence, and to communicate with
them all relationships and other mattars that may reasonably be thought to bear on
my independence, and where applicable, related safequards. From the matters
commuricated with those charged with governance, | determine those matters that
ware of most significance in the audit of the financial stafements of the current pariod
and are tharefore the key audit matters. | describe these matters in my auditor's report
iniess law or regulation preciudes public disclosure about the matter or when. in
exiremely rare circumsiances, | determine that a8 matter shouid not be communicated
" our report because the adverse consequences of doing so would reasonably be
axpected to outweigh the public interest banefits of such communication,



Report on other legal and reguiatory requirements

As required by the Companies (Auditor's Report) Order, 2016 {"the Order”). msued by the
Central Gavernment of India in terms of sub-saction (11} of section 143 of the Companies Act.

2013, 1 give i the Annexure "4, a statement an the matters specified in paragraphs 3 and 4
af the: Order, to the extent applicable.

A required by Section 143(3) of the Act, | repont that

i@l | have sought and obtained all the information and expianations which to the best of my
knowiedge and belief were necessary for the purposes of miy it

|1 Im iy epinion, proper books of account as required by law have been kept by the Company
&0 lar @8 1t appears from my examination of those books:

11 The balance sheet, the stalement of profit and loss, and the cash flow statemant dealt with
by this reaport are in agreemeant with the baoks of account;

(d} In my opiniar, the aforesaid financial stalemeants comply with the accounting standards
spacifisd under secticn 133 of the Adt, read with rule 7 of the Companies {Accounts) Rulas,
2014

L&) Din the basis of the writlen representations received from the directors a5 an Mareh .,
2022 taken on record by the board of directars, none of the directors is disqualified as an
Maicn 41, 2023 from being appointed as a director in terms of Section 164 {2) of the Act

(11 With respect to the adequacy of the internal financial controls aver financial reporting of ihe
Company and the operaling effectiveness of such controls, refer to my separate report in
“Annexure B°. My report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial contrals over financial reparting;

131 With respect 1o the ather matiers to be included in the Auditor's Report in accordsnce with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinian and to the best of
my infermalon and according to the sxplanations given 1o me;

2 The Lompany does not have any pending itigations which would impact its financial
position,

b The Company did nol have any long-term contracts including derivative contracts for which
there wereany matars foresseabie los=as: and

C. Thers has been no deday In transferring amounts, required lo be transferred 10 the Investor
Education and Protection Fund by the Company

For, Patel Jain & Associates
wharterad Accountants
FRM 129787 #H-

v

A Vivek Bhatt
Hafner
Mambearship No.. 193504
LUDIN  23193504BGVISE4548
Flace: Ahmedabad

[late: 1 September, 2023




Annaxure “A" to the Independent Auditor's Report*

(Referrad o in paragraph 1 under ‘Repart on other legal and regulatory requirements’
SETion ol my report to the members of Ankit Gold Limited of even date)

1

B

In respact of the Company's fixed assets:
g} TheCompany has mantainen proper records showing full particulars, inchuding
gquantistive details and situation of fixed assets,

ol The fiied assels of the Company wera physically verified in full by the
management during ine year. According to the information and explanations given
to me and as examined by ma. no material discrepancies were noticed an such
warification.

(¢} According to the information and explanations. given 16 me, the records examined
fy me, | rapart that the Company does not hold any freehold, are hekd in the name
af the Company as st the balance shest daie. In respact of immovabe properties
af land and building that have been taken on lease and disclosed as fivad zassts
i the firancial siatements, tha lease agresments are in the name of the Company

Thementory has been physicaly verfied by the management during the year. In our
Gpirian, he frequency of such varificatan s reasonable. According to the infermatian and
meplanations given o me and as examined by ma. no material disepancies were
nohiced onesuch verification

Accarding to information and explanation given io ma, the company has nat grantad any
loan, secured or unsacured to companies, firms, imited liability partnerships or othar
parties covered in the register required under section 158 of the Companies Aot 2093,
Accordingly, parageaph 3 (6} of the order |s not applicable.

In gur apinian and according to infermabon and explanation given o me, the company
has not granted any [nans or provided any guarantees or given any secunty or made any
nvestments to which the provision of saction 185 and 188 of the Companies Act 2042
Accordingly, paragraph 3 {iv) of the ordar 5 not applicable.

in our opinien and according to the information and explanations gven to me, the
company has not accepted any deposits and accordingly paragraph 3 (v) of the order is
ot applicabls,

The: Central Government of india has not prascrioed the maintenance of cost records
under sub-section (1) of sechion 148 of the Act for any of the activiies of the comparny
and accordingly paragraph 3 (vi) of the order is not apphcable

In respect of statutory dues;

ia| Acoording o the information and axpianations given ta me and on the basis of gur
exammatan of the records of the Company, amounts deducted! accrued in the
books of account in respect of undisputed siatulory dues including provident fund
Bmpoyees’ state insurance, income-(ax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise. value added tax, cess and other matarial
statutory duss have been genurally regularly deposited during the year by the
campany with the approprate authorities
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I out opiman and accarding o ihe information and explanations given ts me. the
oomaany has no oukiandng duses to any financial institutions o banks aor any
govamment or any debenture holders during the year Accordingly. paragraph 3 (vill) of
the nrdet is nol applcake

The Company has not talsed any monay by way of initlal public offer or further pubiic
Gher [including debt mstruments) Bnd has not taken any term loans during the year,
Accardingly, paragraph 3 (ix) of the order i not applicabie,

Ta the best of my knowsedge and according to the information and axplanations given o
me, no fraud by the Company or no matenal fraud on the Company by its afficers ar
amployees has been noticed or reported during the year,

The company is 2 public kmited company and hence pravision of saction 157 read with

schedule V of the companies Act are applicable. Subject 1o the provision of section 197 3
company having profits i a finencial year may pay remuneration to a managerial parson
OF persons or other deecler or diteciors not exceading the limis specified in such section

Tha Company is nat a Midhi Company and accordingly paragrapn 3 (xii} of the order is
nol applicable o the Campany

According to the information and explanations given to me and based on my exammaton
of the records of the company, transactions with the related parties are in ocompliance with
sectan 177 and 188 of the Act. Where applicable, the details of such transactions have

been dsclosed in the financial statements as required by the apolicable accounting
standards.

Actarding 1o tha information and explanations given fo me and based on my examination
of the records of the company, the company has nol made any preferential allotment or
anvare placement of shares of fully or partly convertible debentures during the yes
Accordimgly, paragraph 3{xivy of the cider s not applicable

According to the miomation and explanations given to me and Dased on our examinaton
ol the records of the company, the company has nat entared into non- transactions with
directors or parsons connacted with them, Accordingly; paragraph 3(xv) of the order is not
epplicable;

Accordmg o the infarmaton and explanatons ghvan to me and Based on our examination
of the records of the company, the company s not required to be registerad under sectian
£5-1A of the Resarve Bank of india Act 1934

For, Patal Jain & Associates
Chanared Accountant

FRN : 129797TW

CA Vivek A. Bhatt
Fartner
Membership No.: 123504

LDIN  23193504BGVISE4548
Place’ Ahmedabad
Drate: 1 Septamber, 2029



Annaxure "B" to the Independent Auditor's Report

(Feferred to in paragraph 2 {f) under 'Report on othet legal and regulatory requirements’
section of my rapor to the Mambers of Ankit Gold Limited of even date )

Report on the internal financial controls over financial reporting under clause (i) of sub
- seclion 3 of section 143 of the Companies Act, 2013 (“the Act™)

Faives audited the intarnal financial controfs over financial reporting of MYS Ankit Gold Limited
{the Company®) as at March 31, 2023, in canjunction with my audit of the financial slatements
of the Company for the vear ended on ihat date.

Management's responsibility for internal financial controls

The board of directors of the Company s responsibie for establishing and maintaining mtarmal
financiat controls based on the intemal control over financial reparting criterfa established by
Ihe Lompany considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Cver Financial Reponing issuad by the Institute
of Chartared Accountants of India. These responsibilities includa the design. implementation
ard maintenance of adequate miemal financial controls that ware operating effectively for
“neunng the oy and efficient conduct of its business, the safeguarding of ils assals, the
prevention and deteclion of frauds and erars, the accuracy and completeness of 1he
accounting recards, and the imely preparation of reliable financial informstion as reguired
incar the Companes sct, 2013

Auditors’ responsibility

My responsibility s to express an opinion on the internal financial controls aver financial
feporing of the Company based on my audil. | conducted my audit in accardance with the
Giidance Note on Audit of Internal Financlal Controls Gver Financial Repaorting (the “Guidance
Mote”) issued by the Instilute of Chartersd Accountants of india and the standards an auditing
piGsCricod bnder Section 143 (10} of the Companies Act, 2013 to the exianl ap el 1o i
audil of internal financial controls. Those standards and the guidance note require thal |
comply with ethical requirements and plan and perform the audit to oblain reasonabhs
assurance about whether adequata internal financial controls over financial reporting were
wslabiished and maintained and If such controls operated effectively in all malerial respects

My audit mvolves parforming procedures to obiain audit evidence about the adeguacy of ihe
internal inarcial confrols system over financial raporting and their operating effectivenass My
audit of intermal financial controls over financial reporting Included obtamning an understanding
of internal financial confrols over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of intarnal
conirol based on the assessad risk, The procedures selecied depend on the audiors
|uagement, Including the assessmant of the risks of matesial misstatement in the financksl
statements, whslher due jo fraud or ermar

| birlleve that the audit evidenca | have obtained, is sufficient and appropriate to provide a
nasis for my sudit opinion on the Company's infernal financial control systam over financial
[E=l] il ng

Meaning of internal financial controls over financial reporting

A company & internal financial control aver financial reporting is a procass designed 1o provide
rERstnable assurance regarding the reflablity of financial reporting and the preparation of
financzal statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes thoss
polcies and procedures that (i) pertain to the mainienance of records that, in reasonable detsil



arcurately and fairy reflact the transactions and dispositions of the assats of the company. (¥
prowvide ressonable asswrance thal fransactions are recorded as nacessary lo pemmil
preparation of financial etatements in accordance with generally accepted accounting
princpies, and that receipts and expenditures of the company are being made only in
accordance with authorisations of managemeant and directors of the company; 2nd (in) provide
reagonable sssurance regarding prevention of timely detection of unauthonsed acgusition
use o dispasiion of the company's assets that could have a material effect on the finsncial
statemeants.

Limmitations of internal financial controls over financial reporting

Fecause of the inherent limitations of internal financial controls over financial reparting,
Including the possiblity of collushan of Improper managemeant of gverride of controls, malerial
imisstalements due to emor of raud may oceur and not be detected. Alsa, projections of any
evaluation of the internal financial controls over finencial reporting to fulure perinds &re subject
io the nisk that the internal financial control over financial reporting may become inadequate
becsuse of changes in conditions, or thal the degree of compliance with the policies or
procedures may detaniorale,

Opinion

i my epinion and according to the information and axplanations given to me, the Company
has. In all material respecls, an adequaie internal financial control system over financial
reporting and such internal financial controts over financial reporting were operating effectively
as ot March 31, 2023, based on the inlernal control over financial reporting criteria estabished
by the Company considering the essential components of intemal control stated in the
Giidance Nete on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charerad Accountants of India

For, Patel Jain & Associates

Chareraed Accountant

FRN : 12879TW
ot

CA Vivak A. Bhatt
Fropriator

Membership Mo, - 183504
UDIN - 23193504BGVISE4548
Flace, Ahmedabad

Oate 1 Septamber, 2023




ANKIT GOLD LIMITED

1997 G:/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

_ CIN: U36910G]1991PLCO15567 )

[ T 1st M H, 202
PARTICULARS bl asata103.2028 Asat31.03.2022 |
| " (Rs.'000) {Rs.'000)
i EQUITY AND LIABILITIES
|11} Equity Shareholders Fund
shace Capital 3 S000.00 SO0 B
i Rasans & Surplus 4 21713.38 {1627 72
14} Share Application Money Pending Allotment 0.00 Q.0¢
i
L 31 Mon Current Liabilities i‘
§ ot Long T Bormowings 5 24275.7T6 3aT7VOn
08 Ay Term Provision B 133.70
Geterred Tax Liadiivy (Net) 23.07 Aol
| Lk Current Liabilities I
{im Ghaert Term Bomowings T 6700368 10515826
by | rade Payatile B 1484 90 A% 12
Otner Current Liabilhes ! 188 .30 12787
+, Short Term Pravision 10 5586.59) 1364.23]
Total Equity & Liabilities 120379.44 T1487.69
. ASSETS !
I} Mon Gurent Assals
Foed hagsels 11
ross Bhock 11288 13 5GAE 1}
i) Deprecialon 3524 45 288G -l-‘.-i
il Met Block T364.66 MOT 7L
Ciimest Waom Surrent Assals 12 Q.00 000
[ oy Diefarrad Tax [Asseks) a.co E-.'::L:'5
f121 Current ASSRIE |
Vg Curvant inveshmen:s 0,00 0 0]
invernies 13 gET06.57 EZAG4 L-"';It
i =i Trade receivables 14 TRE1.40 4 1'.'f-ai
| {:azs and cash eqguvalents 18 360405 44380
Shert-tonm ieans and advances 16 2733 TE 2064 &2
= Total Assets 120379.44 Tia87.69

“Z2TES TO ACCOUNTS
sehonules referred to above and notes attached there to form an intagral part of Balance Sheet
g Is the Balance Shoot referred to in our Report of even date.

Eor, on or behalf of board of directors

Err, Patel Jain & Associales #:H.l
Mis Ankit Gold Lid

"'ﬂr {h “%-"‘r‘ /@f: l:%l_l—"'l g‘" 1
GA Vivek A Bhatt ~— Ankii Lathigara  Dharmendra Lathigara
Fartner Director Director
I, No.: 193504) (DIN: 01462125)  (DIN: D05T1805)

L neosbad, September 1, 2023

Ahmedabad, September 1,2023

VDTN -231935pLBLVISELS LS



ANKIT GOLD LIMITED
1997 G/ F Dahi Ni Khadld, Madan Gopal Ni Haveli Road, AHMEDABRAD
19 = CIN: U36910G] 1991 PLCO15567 ~
PROFIT & LOSS ACCOUNT FOR THE PERIOD YEAR ENDED ON 31ST MARCH 2023 '
Sch. | For the year ended For the year ended
FREEIAACARE No. 31.03.2023 31.03.2022
(Rs."000) (Rs."000)
(Fevenue & Operations 17 24808667 271258 14
Whar Income 18 £33 B8 12388
. Total Revenue {| +1) 24632049 271382.09
LExpensgs:-
st of maberals consumed 158 252533.08 264047 B
Lnanges in nventones of finished goods, work-in-
progress-and Stock-in-Trade 20 -35240.91 3145 50
{Employee Banefit Expense 21 5480 05 45484 .00
inancial Cosis 22 56818 56 3780, 55
(Heprectabion and Amortization Expense 23 BSO. 53 580.53
|Dtner Administrative Expenses 24 4051.12 3301 83
Total Expanses (N 232352 83 267063 .23
(Hront before exceptional and extraordinary ems and tax it - 1v 13967 .66 4318.86
I scaptonal ltems 0.00 0.0o
Hriilit belare extraordingny items and tax (V' - V| 13967.66 431888
Frioi Perad Expenses 144.08 Q00
Srisfit bafore tax (VI - Vill) 13823.58 431886/
lax expensa;
1 Burrent [ 3640 19 1128.07
0 ket Tax 0.00 0.00
i 37 Dederred tax 224 14.07
ProfitiLass) from the pend from continuing operabons {IX-X) 10185.64 MTB.73
Frofitfloss) from discontinung oparations o.00 Q.00
I3y expense of discounting operations C.00 0.00
FrofitiLoas) from Diseontinuing operations (X1 - XHI) 0.00 .00
Hrofiiloss) for the penod (X1 + XIV) 10185.54 ‘.'.I'I?B.?Ii
|Eaming per equity shara;
1) Basa 11,32 353
(2 Dfuted 11.32 3.53

For, Fatel Jain & Associates
Chariered A:-:nuntu;jt

Far, on or bahalf of board of directors

Mizs Ankit Gold Ltd

o o
o PE DD
CA Vivek A. Bhatt ~ Ankit Lathigara Dharmendra Lathigara
Fartner Director Direcior

VLMo 193504)
Alimedabad, September 1, 2023

(DIN: 01462125)

(DIN: 0057 1805)

Ahmedabad, September 1,2023
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= CIN: W36 100G | 199 PLCO15567
CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2023

YEAR ENDED 1157 YEAR ENDED 15T MARCH,

Particidars MARCH, 3073 0323
; [R=.'000) {Rs. 000
|CASH FLOW FROM OPERATING ACTIVITIES
Med pofd berbione Lax 13835 53 4318 56
| Bjstmants for o
Leprecaben and smoshaation B B3 56053
| Financial Grsi 61558 aTR0.55
| Poe Pamad incgimss 1484 (8 0.00
- L) 4321.08)
Dparatrg profiti{less) befare working cepilal changes 2048717 &610.54
Changes in Warking Capital, '
AmLestmants for incragss ! (decrease| m oparating labibtes;
Trade Papablies 135K 86 - 1008, 54
Shantterm Provisions A7 a7 -2.9
Chiber Carrent Linkdilies T 54 -5 50
Long berm Provaslcn 13300 0.0
Adjustrrante for (iIncreage] | decmose in oparahng aesals |
| Trode Aeceivobes -TAE . T8 5177
yETTd s -3E240 31 -Biad B
Lhort-term Loana and Advances AL 1h -25E 06
-1B532 64 (1] ]
(Cash Generaled fromyused in) Opacabons 1804537 127781
Mgl income 1ax (paadiiefund - 254015 -1128.a7
| Met Cash used in Dparating Sctivites |4) Eium 240387
CASH FLOW FROM INVESTING ACTIVITIES
Coaplsl papendiuee on heed assals. meluding copital advanoe T e R 5. 02|
{1 teads fram Sake of Fivpd Asaapa 120,00 ofa
(Net Canh used in Investing Activitas (B) -5300,52 -B6.02
ICABH FLOW FROM FINANCING ACTIVITIES
{Finceeds from |ssun of Shane Capdal 0.6o)| a1
IMed incroasa | idecrease) n Long Term Barcraings =14501 34 2251811
et merests | (decraase] n-Shor bpom Borrewings 47308 42 G143 00
Fiitancal o EE G R NG 55
Mot Cash from Financing Activities (5 2T267.50 ) 271256
Mt morease[docraasa) in Cash & Cash Eguiidents
AL Y 28102 12287
|Lash and Cash Equnglants @ the beginimng af e yead iam A1 36
| Cash and Cash Equivabents st the end of the yaar 363405 141303
fHar.mmlvmm o Cash and sash equivalests with tha Balance Shest
|l and Cash equsalants a2 per Balance Shaed 369405 181303
idefined in &G 3 Cash Flow Sistemeshs) _ﬂﬂﬂ 0.0
| Slalermenis) FH04, 05 1303
.00 0onat
|\ and Cael equbvalents as por Balance Shest 5L .08 3413.0%
f
[For, Patel fain & Associstes . For, on or behaff of board of directora
Chartored Accountant§ Blis Ankit Gold Lid

e
CA Vivek A, Bhait mﬁﬁM|m Dhammandra Lathigara
Panner Diractor Dérector
(M_No.: 193504) {DIN: 014621 25) {DIN: DOST1805)
{Ahmedabad, September 1, 2023 Ahmedabad, September 1,2023




ANKIT GOLD LIMITED

e
Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDARAD

CIN: U36910G]1991PLCO15567
Notes to the Financigl Statements

1. CORPORATE INF =
ANKIT GOLD LIMITED is a Public Limited company registered under the

provision of the Companies Act, 1956. The Company is engaged in the
business of trading Gold Ornaments & Fine Gold,

2. BASIS OF PREPARATION:-
The financial statements of the Company have been prepared in

accordance with the generally accepted accounting principles in India
{'Indian GAAP'). The Company has prepared these financial statements
to comply in all material respects with the accounting standards notified
under section 133 of the Companies Act 2013 ('the Act'), read with
paragraph 7 of the Companies {Accounts) Rules 2014. The financial
statements have been prepared on an accrual basis and under the
historical cost convention.

The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

2.1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:-

A. Use of estimates
The preparation of financial statements in conformity with Indian

GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on
management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the
outcomes reguiring a material adjustment to the carrying amounts of

assets or liabilities in future periods.

B. Tangible Fixed Assets
Tangible fixed assets are stated at cost, net of accumulated

depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are



ANKIT GOLD LIMITED

e ——————eeeeeeeeeee e — A
Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
CIN: V369100611991 PLCO15567
Notes to the Financial Statements B
met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are

deducted in arriving at the purchase price.

Subsequent expenditure related to an item of tangible fixed asset is
added to its book value only if it increases the future benefits from
the existing asset beyond its previously assessed standard of
performance. All other expenses on existing tangible fixed assets,
including day to day repairs and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for
the period during which such expenses are incurred.

Gains or losses arising from derecognition of tangible fixed assets are
measured as the difference between the net disposal proceeds and
the carrying amount of the tangible fixed assets and are recognised in
the statement of profit and loss when the tangible fixed asset is
derecognised

C. Depreciation on Tangible Fixed Assets
Depreciation on tangible fixed assets is calculated on a straight-line

basis using the rates arrived at, based on the useful lives estimated
by the management, which coincides with the lives prescribed under
Schedule |l of the Act. The Company has used the following useful
lives to provide depreciation on its tangible fixed assets, The
identified components are depreciated separately over their useful
lives; the remaining components are depreciated over the life of the
principal asset.

D. Intangible Assets and Amortization
Intangible assets acquired separately are measured on initial
recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amaortization and accumulated
impairment losses, if any.

Gains or losses arising from derecognition of intangible assets are
measured as the difference between the net disposal proceeds and
the carrying amount of the intangible assets and are recognized in the



ANKIT GOLD LIMITED

Regd. Office: 1997,G/F Dahi Ni Khadkl, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G]1991PLCO15567
_Noles to the Financial $tatements

statement of profit and loss when the intangible asset is
derecognized.

E. Impairment of Tangible/Intangible Assets

The company assessed the assets and there is no indication of
impairment hence no impairment loss is recorded during the
year,

F. Leases

The company has not taken any lease during the year and there s no
ongoing lease in the year,

G. Borrowing Costs
Borrowing costs include interest, amortization of ancillary costs
incurred in connection with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction
or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other borrowing costs are
expensed in the period they occur.

H. Investments
Investments, which are readily realizable and intended to be held for

not more than one year from the date on which such investments are
made, are classified as current investments, All other investments are
classified as long-term investments,

The Company has not made any Investments during the year, and
does not have any Investments made earlier.

l. Inventories
Raw Materials are valued at lower of cost (net of refundable taxes and
duties) or net realizable value. The cost of these items of inventories
comprises of cost of purchase and other incidental cost incurred to
bring inventories to their present location and condition.
Work in progress and finished goods are values at lower of cost or net
realizable value. The cost of work in process and finished goods
includes cost of conversion and other costs incurred to bring the
inventories to their present location and condition.
Cost of Inventories is determined on “First in First out Basis”.



ANKIT GOLD LIMITED

Regd. Office: 1997 G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G]1991PLCOL5567
_Notes fo the Financial Statements

J. Revenue Recognition

Revenue is recognized as per AS-9 and expenditure are recognized
and accounted on accrual basis.

K. Foreign Currency Transactions

There are No Foreign Currency Transactions during the year under
review,

L. Retirement and other Employee Benefits
Defined Contribution Plan
Contribution plan is not applicable to company.,
Retirement Benefits
The company has not made provisions for retirement benefits of
employees,

M. Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or

loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the
period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The
weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a
rights issue, share split, and reverse share split (consolidation of
shares] that have changed the number of equity shares outstanding,

without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and

the weighted average number of shares outstanding during the
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Notes fo the Financial Statements
period are adjusted for the effects of all potential dilutive equity

shares.

CURRENT | PERVIOUS |
| _ YEAR |  YEAR |
| BASIC AND DILUTED |

PARTICULARS

o |
Profit for the year attributable to the equity | 1,01,85,635 31,78,733
| shareholders Rs.

Nominal Value of Equity Share Rs, 10 10
| Weighted average number of equity shares | _ﬂ:ﬂﬂ:ﬂﬂl_ 3,00,000
 Basis and Diluted Earnings per share (Rs.) | 11.32| 353

N. Income Taxes

Current tax is the amount of tax payable on the taxable income
for the year as determine in accordance with the applicable
rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Deferred tax is recognized on timing difference, being the
difference between the taxable income and the accounting
income that originate in one period and are capable of reversal
in one year or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax
liabilities are recognized for all timing differences. Deferred tax
assets are recognized for timing differences of items other than
unabsorbed depreciation and carry forward losses only to the
extent that reasonabie certainty exist that sufficient future
taxable income will be available against which these can be
realized.

0. 5egment Reporting

The company is primarily engaged in single business segment of
trading of Gold ornaments. This is the only primary and
reportable segment.
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Notes fo the Financial Statements

P. Provisions
A provision is recognized when the Company has a present obligation

as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are
determined based on the best estimate reguired to settle the
abligation at the reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the current best

estimates.

Q. Contingent Liabilities
A contingent liability is a possible obligation that arises from past

events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be
reguired to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in

the financial statements.

R. Cash and Cash Equivalents
Cash and cash equivaients for the purposes of cash flow statement

comprise cash at bank and cash/ cheques/ drafts on hand and short-
term investments with an original maturity of three months or less.
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Notes to the Financial Statements

s. Cash Flow Statement

Cash Flows are reported using the Indirect Method, whereby
Profit for the period is adjusted for the effects of transactions of
a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or
expenses associated with investing or financing Cash Flows, The
Cash Flows from Operating, Investing and Financing Activities of
the company are segregated.

T. Corporate Social Responsibility (CSR) Expenditure
The Company has not developed and implemented any Corporate
Social Responsibility initiatives as the said provisions are not
applicable.

U. Disclosures under the MSME Act, 2006

In the absence of any information from vendors regarding
registration under the “Micro Small and Medium Enterprise Act,
006" the company is unable to comply with the disclosures
reguired to be made under the said Act.

In Terms of our report attached,

For, Patel Jain & Associates For , on or behalf of board of directors

Chartered Accountants Ankit Gold Limited
o O . __;j_h*:f:.[
CA Vivek A. Bh ¥ Ankit Lathigara Dharmendra Lathigara
(Partner) B A (Director) (Director)
(M Mo. : 193504) (DIN: 01451115} (DIN: D0571805)

Place : Ahmedabad
Date : 01/09/2023
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schedules Forming Integral Part of the Balance Sheet as ot 31st March 2023

Schedule 3: Share Capital - (Rs.000)
:rn Particulars | Corrent Year | Previous Year
1| AUTHORIZED CAPITAL '.
~[1000000 Equity Shares of Rs. 10/- each. L0000.00 10000.00
10000.00 10000.00
7 L AL
To the Subscribers of the Memoronduin o
00000 Equity Shares of Rs. 10/~ each, Fully 000,00 S000.00
i Paid up Share capital by allatment
, Total 2000.00 9000.00

Details of shares held by each shareholder holding more than 5% shares: -
Equity Shares with Voking Equity Shares with Voting
Particulars Rights Rights
As BL 3L/03/2023 Asat 310372022
1 |layantiial Lathigasa LRLOSO 65.01% 585050{60.01%
| 2 |Daxaben Lathigara 716490 7.97% T1600|7.97%
3 |Bharmendra Lathigara 180100 20.01% 180100 20.01%:
Schedule 4: Reserve & Surplus {Rs.'000)
:;" | Partbculars Currgnt Year | Previous Year
Balance brought forsard from previous yed 11527.72 E32E.00
; Loss: Excess Provision WO - -
Addd: Profit for the period L0185.64 317873
Tatal 21713.36 11527.72)
Schedule 5: Long Term Borrowings {Rs. 000}
::; | Particulars Current Year | Previous Year
1 Secured Loan
From Bank & Financlal Institutions
) india Bulls Loan Afe 15823.89 17000.00
- |¥otak Bank Scorpio Car Loan 1891 89|
Kotak Mahindra Bank - 5824.73| 7071.15
SBE Car Loan - 23142
[Wotak Bank term Loan 133099 3734.37
[Less: [Current Liabilities For Long term Debts A615.89| 0.00
| 21335 61 2803694
2 |unsecured Loan
. Loans From Directors & Refated Parties 204015 10740015
| Total 24275.76 38777.09)

Lz frimt Birah bty Bark of §dd030 Lok s ol fy==s S Lowm i £ RA0a garse i T W ¢ HERETRAL
P a— e ] R LD Y R b e L e e 138 reawibly lnilaieas)
vy Ste & alai Wi mnirm e ol ™ R O0 Lache-ol ot Deh W e B8 Peadie=ration K ropes bl i REHTERthly bty b )

i L # P Ecrush g b il o B T0 6 L. st - DS i B0 iy LI



ANKIT GOLD LIMITED
1, SOMNATH COMPLEX, SHETH NI POLE RATAN POLE, AHMEDABAD

CIN: U36910G) 1991PLCOL5567

schedules Forming Integral Part of the Bolance Sheet as of 315t March 2023

Schedule 6: Lang Term Provision (Rs.'000)
;'[; partliculars Current Year Previous Yeat
1 |Provisian for Gratuity 133.70 0.0
Total 133.70 0.00|
Schedule 7: Short Term Borrowings {Rs."000]
:E'. Particulars Current Year Previous Year
_“I Secured Loan =]
N From Kotak Mahindra Bank 00 3482104 10515.26
From ICICI Bank CC 1BA66.75
Current Liabilities For Long term Debts 1615.89
Total 57903.68 10515.26
Schedule 8: Trodes Payobile {As. 000}
5.
No Particulars Current Year Provious Year
Trade payakblas: |
1 Aoceptanoes 146499 85.12
L Total 1484.20 85.12
Schedule 9; Other Current Liabilities (Rs.'000)
:':-r Particulars Current Year Previous Year
Other Payables
1 ITDS 191,22 126.67
3 |TCS 637 1.30
3 |Others 0.7 -
| |Total 198.30 127.97
Schedule 10: Short Term Prowisions {Rs.'000)
_[ :rn Particulars Current Year Previous Year
1 |Provision Far Employees Benefits 175641 1598.16
2 |Powision lor Tax 0. 19) 112607
i |Audit Fees 150.00 30,05
4 |Professional Fees - 15,00
Total 5586.549 1369.23
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ANKIT GOLD LIMITED

3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD

CIN: UE‘E’EIL‘H}" 1991PLCO 15567

ichedules Forming integrol Part of the Balance Sheet o5 at 315t March 2023

Schedule 12; Oifer Mon Cwrrend Aszels (Rs. 000}
:; Particulars Current 'Wear Provious Year
||Long Term Trade Recievables
a} Secured, Considered Good : .00 0,00
b} Unsecured, Considered Good : 2,000 .00
__.1 LRlE!_,IEIhER'r' EEE'E_EEI! LlﬂE 0,00 .00
Dpening Balance 0.00 .00
LassiWritten off during the year .00 0,04
Q.00 0, (0
Tatal 0.00 0.00/|
Schedule 13 Inweniories [(Fs."000)
:r' Particulars Current Year Prviows ¥ear
(4]
Flne Goald and Obd Grnaments & Others 98.705,57 62464 66
Total CHM5.57 hi464 BB
Eﬁ:du!: 14: Trode Recievables (Rs.000)
;: Particulars Current Year | Previous Yoar
1 |Dutstanding far mare than six months
a) Secured, Considered Good © {3, 0 060
b Ursecurad, Considered Good | 0.0 Q.00
] Doubtiul .00 .00
HOthers
a] Secured, Considesed Good 0,00 D.IJE’
b Urseoured, Considened Good ; F581,40 417.64
] Boubiiuld .00 0.00
Total 788140 417.64)
Schedule 15: Cosh & Cash Equivatent (Rs5. 000
f_:‘r. Particulars Currant Year Previous ¥Year
]
1{{ai Cash on hand 604,05 332'{__11
|b} Cheques, drafts on hand (R EE]
t ic] Balances with banks
2 |il In current accounts .00 B5.69
(it} In EEFC accounts il
(Ik) In depedit accounts 0,00 i
{wi) In earmarked aocounts
Umpaid divickend accounts
- Unpaid matured deposits
i - Unpald matured debentures
- Share application money recaived for allotment of
securitias and due for retussd
- Balances held 35 margin money or security against
borrowings, guaranters and other commitments
- (ither parmarked accounts
id] Crthers
Total 389405 3413.03




ANKIT GOLD LIMITED

3. SOMNATH COMPLEX, SHETH Mt POLE, RATAN POLE, AHMEDABAD

CIN: U36910G]1%9 1PLCO15567

Schrdules Forming integral Port of the Balance Sheet os ot 31st March 2023

Sehadule 16: Shart Terms Loans and Advances {Rs.'000)
| :ru Particulars Current Year | Previous Year
1{a] Loans and advances Lo related parties
secured, consdered good -
Linsecured, considerad good -
i Doubtiul
Lest: Prowision far deubtiul loans and advances
Sub Tatal{a) -
(b} Security deposits |
Sprured, considered Enud 47.03 25.50
Unsecured, considerad good
Dabtful
4743 35,50
Less: Provision for doubtful deposits
Suhb Totad(b) 47.03 25.50|
[t} Lians and advances 1o emgloyess
Secured, conskdered good -
Unsacured, considered good
aashiful
Less: Proyvision fed doubtful loans and advanced
Suls Tetakc) s :
' id] Propaid expenses - Unsecured, considered good 120.54 171.40
Sub Total{d) 120,54 17240
. |2 Balances with government authorithes
insecured, considered good
(1] income Tax Appeal G000 B0, CCF
{ii] G&T LO35.06 445,65
(iii] MAT Receivable (1]
{iv]Aduance Tax & TDS Q.00 B07.42)
Sub Total{e) 2538.06 1856.06
if] inter-corporate deposils
Seeyred, considerad good
Linsecured, considered good
Dowhtiul
Less: Provision Tor d whtful Inter-corporate deposits
Sub Tota -
| l{g] Others
secured, Em‘lﬁld-l!ﬂ:djgﬂd
Unsecured, considered good 28.13 30,65
Deubitiul
1B8.13 ﬂﬂ-ﬂ
Lece: Prewision for other doubthul iwans and advances
Suls Tatabg) 2B.13 30,65
Total 2733.76 R4 62




ANKIT GOLD LIMITED

3. SOMNATH COMPLEX, SHETH NY POLE, RATAN POLE, AHMEDABAD
N: L3659 10461 195 1PLCOL556T

e ———— U263 1 00 1R

Sehadules Forming Part of the Profit & Lass Accounts o5 of 31sf Morch 2023

fehedwle 17 Beyenie from Openrtions (RS '00a)
::" Particulars Curront Year Privious Year
1] zala of Gold and Gold Orrnmenis JA1850.74 1EAT723 588
2 |Labour Clharges JO71 62 127944
3| Jobwork sales ) 162.26 24831
Total 24508667 2T1258.14
Schedide I8 Other Income {Rs, "GOO
&r.
“ Pasticulars Curmont Year Previous Year
o
1 Hallmark Charges 21576 172.88
7 |# 0¥ Intorest Incomie : - 1.07
3| Kasar [ vatav 1811 -
Total 23388 123.96)
Schedike 15 Cost of Material Consumed (A=, ‘000)
:: Particulars Current Foar Previgus Year
a) [P OF RAW MATERIALS. _
1iPurchase 24726297 o8 T L
Sub-totad [a) 24T262.97 25464, 2%
) L
i|Labour Charges 421737 438594
1} Gas Chargas 14.58 17.45
whOher Direct Capense 103825 1174.20
Lub-rotal (b S04 S5T7R.59
Tatal 252531.06 26404258/
Schedule 20: Change in fivenfories (P, "DO0)
LT
Hr PFarticalars Current Year Previous Year
(1]
L {apening Stock 62464.6b 5331410
HClpsing Stock BET05 57 G2a64.64
| Tatal -36240.91 -5146,56
Scheduie 31; Empioyement Beaefit Expenses {Rs. "000)
&r.
u Particulars Curront Yeor Previous Year
o | i
1| irsctor Remuneration 1840 K} &AL, 0
Il salaries, Bonags, PF & ESIC 1513.57 704,00
Il Gratuity Exgis 136.4E nod
Total 5490.05 a584.00|




ANKIT GOLD LIMITED
3. SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD
CIN: U36910G]1991PLCO15567

_____—.—*ﬂ:“__:

schedules Farming Part of the Profit & Loss Aecounts as of 315t March 2023

Lehedule 12 Financial Cost (Rs. D]
:IL Farticulars Curren Year Previous Tear
|1 Bank Charges 1744 2188
1|Bank Interedl L035.26 Fi1341
1 |inlerost on tedm Loan 2117 73
Allnterest on Car Lvan 54,12 1191
Silntorest-an TRS 7.93 063
&|Loan Pracessing Fees 253.70 By 53
[Tl 561958 3760.55
Schedufe 23: Depreciation & Amartised Cost (Rs. "0C0)
::', Particulars Current Yoar Provious Year
1| Prefminany Exp wioll -
2| Dopreciatisn #9093 SRl A
Total 0993 5E0.53
Sehedule 24: Other Adminisirofive Expeses (A5, "000)
::" Farticalars Current Year Provious Year
1|Audit Fees 150,00 3000
2|Etectricity Exps a0, 25 16393
1l Aduertisement Cups 28,33
dlinsurance Expanis daz gt 996 58|
5|Petrol B Diesws] Exponsas 13557 19746
6 |Lega! B Professinnal Feed 205050 428,50
Tloffice Expense 111.35 41 46
BiPrinting & Stationery Experse 51.42 445103
§lpralessional Tax 2.40 2.4
10{Repair & Maintenance Exponsé - 5.60
11| Telephane & biobile Exparse 28,41 1645
12| Donation Expanse 3900 32.50
L3 vatay Kasar 1.4 6.6
14| Credit Card Swiping Charges 5.64 4,53
15| Stamp DRty 0,60 18303
16{Exhibition Expense 104196 276,28
17|Freight Eaperse 12064 41.90
1B Mambership Foas 16.00 6.00
15| Mumcipal Tax 50,08 104 44
20 Qffice Rent 180.00 LE000
21| Rl Foss - 5.65
11| compister and Printing Expense 150.36
23 Miscellanmous Expense 115,85 3386
220G4T B Imcormwe Tax Late Fees & Penalby a51.13 -
Total 4051.1% 33111_"1_!-




28 [Enplufm: Benelits
The company operates a defined plan of gratuity for its em ployees. Under the
gratuity plan, every employee who has completed at least five years of service gets a
pratuity on departure @ 15 days of last drawn salary for each completed year of
service. The scheme is unfunded.

The following tables summarize the components of net benefit expense recognized
in the statement of profit and loss and amounts recognized in the balance sheet for
the respective plans.

Current Year

Statement of profit and Loss

Net employee benefit recognized in the employee cost: -
Current service cost 136,480
Interest cost on benefit obligation

Past Service Cost - Vested Benefit Recognized During the Period
Liability Transterred In/ Acquisitions

Net actuarial (gain) / loss .
Net benefit expense 136,480
Actual return on plan assets

Balance Sheet

Reconciliation of liability recognised in the balance sheet

Present Value of Unfunded Obligations 136,480

Fair value of plan asset .

Net (liability) / asset in the balance sheet 1 36,43_.31'

The principal assumption used in determining gratuity for the company’s are shown

below:

Discount rate 7.49%

Expected rate of return on assets N.A.

Employes turnover 2.00%

Salary escalation 5.00%;

Mortality Rate During Employement Indian Assured
Lives Mortality

{(2012-14) Urban

The estimates of future salary increase, considered in the actuarial valuation, take
into account inflation, promotion and other relevant factors, such as supply and
demand into the employment market. The overall expected rate of return on assets
is determined based on the market prices prevailing on that date, applicable to the
perind over which the abligation is to be settled,

* To the extent information available with the management.
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[Financial Ratio for the Period Apr 2022 to Mar 2023 |

{a} Current Ratio
Currant Asssls
Curranl Laibiities

{b) Debt Equity Ratio
Total Lstllities
Tolal Shareholdars Equily

{c) Debt Sarvice Coverage Ratio,

Net Opetating Income
Dabl Service

|y Return on Equity Ratio (ROE)

‘ Net Incomelannual)
Total Assats

{@) Inventory turmover ratio
Cpst of Goods Sold
Ay [nventary

(f} Trade Receivables lurnover ratio
het cradi sales
Average Accounts Recei/able

in) Trade payables turnover ratio
Credil Purchasé
Average Accounts Payable

[t} Met capital turnover ratic
Mt Sales
Average Tolel Assels

|

{iy Nt profil ratio
B Profd

= s

Gales

{j} Return an Capital pmployed
- EBIT
Total Assets - Tolal Gurrent Liabilities

k) Return on investment
ket Profit

Crsl of Invasimant

11301478

- B5173.56

__ 7670447

BS666 08

30713.36

26704 47

57905.68

1018564

120370.44

BOSES5.11

(.00

4148 52

0.00
785,05

246085 62

95933.57

1018564

24608652

19443 16

55205 88

10165 64

1128513

n

1.73

202

0.51

o.08

oar

257

LK)

035

0.80



